& CBEPBAHK

bupxeBasa CTpyKTypHas
obnurauuna CoepbaHkKa
Ha AOP lNasnpoma




&) CBEPBAHK
BupxeBas obnurauua NAO CbepbaHK Boora pauom

Cpok obpalleHund 2 rona (728 gHew)

AP lasnpoma (OGZD LI)

ba3osbin akTne LeHa Ha aaTy pasmellenns 28.04.17 — 4,7500 USD

[[apaHTMpOBaAHHbLIN KYMNOH 0,01% rogoBbix B RUB kaxable 182 gHs
3awmTa Kanmtana 100%
BantoTa obnuraumm py6nu (HomuHan 1000 py6neint)

JononHutenbHbIE ycnoBus

5,65% rogosbix B USD (11,3% 3a 2 roga), ecnv AQIP a3npoma BbiLle LieHbI

YCrnoBHbIN KYMNOH _
Ha gaTy pasMeLleHus; BbinsadmBaeTcs npu noraleHnm

YyacTtue B pocte 100% y4acTue B NONoOXuternbHOM naMmeHeHun ueHbl OGZD LI o ypoBHA B
AP lasnpoma 114% c gaTtbl pa3mMelleHnsa obnuraumnm
ALlP He BbIpoCnN noxop 0,02% 3a 2 roga
BO3MOXHbIE BapHaHTb AP Bbilwe 11,3% + pocT A[IP (He Gonee 14%) +
aoxona 3a 2 roga nepBoHaYanbHOVA rapaHTMpoBaHHbIv KyrnoH 0,02%

LieHbI Aoxop[ or 11,3% ao 25,32% USD



&) CBEPBAHK
Bupxesasa oonurauusa NAO CbepbaHk Beersa praon

C paHHomM obnuraumen y Bac nosisBUTCA BO3MOXHOCTb:

O He 6ecnokosAch 0 NoTepe NHBECTUPOBAHHOW CYMMbI, MONYYnUTb
OOMONMHUTENbHbLINM A0X04, B Cllydae pocTa Kypca LEeHHbIX bymar
BedyLlen pOCCUNCKOW aHepreTm4eckon Kopnopaumm Ha
MEXOYHaPOOHbIX nrioLwaakax

L obe3onacutb goxoa no obnuraumm ot ocnabneHnsa HaunoHanbHOW
BanoThl

Q coBepluaTh onepauumn Kynnu-npoaaxu Yyepes oupxy Ao cpoka
noralleHus

O npuobpectn gaHHyO Bymary Kak Ha 0OblYHbLIN DPOKEPCKNIM cYeTa, Tak
N Ha HAMBUAYaNbHbIN MIHBECTULIMOHHLIN cYET 6€3 AOMNONMTHUTENBHbIX
TpeboBaHu K KBanupukaumm



% CBbEPBAHK

Bupxesasa oonurauusa NAO CbepbaHk Beersa praon

AHanuntnkn CbepbaHka

OLIEHMBAIOT CripaBeanmnByo

LueHy pacnmncok Nasnpoma
5.5%, uTO NnpepgnonaraeTt
noteHuman pocta B 22%.

B

AuHamuka AAP lMasnpoma (OGZD LI Equity)
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dakTopbl NpuBnekaTenbHocTn Masnpoma

» B EBpone HabntogaeTtca pocT cnpoca Ha raa. [asnpom oxugaeT
yBenuyeHns obbema akcnopTa 1 pocta UeH peanusauumn ¢ $167 3a
ThiC. Ky6. M. o $180-190 3a TbIC. KY6. M.

« KomnaHusi 06bsiBUNa o HamepeHun NoaaepKnBaTb YpoBeEHb
AVBUAEHOHbIX BbiNnaT B 6rivxanwme Tpu roga. Tekyuwias
AVBUOEHOHAs AOXOAHOCTb MO akuMsaM npesbillaeT 5%, 4To
MoBbILIAET NPUBMEKATENbHOCTb akLUMIA OIS KOHCEPBATMBHbIX
NHBECTOPOB.

M3-3a KopnopaTMBHbLIX U NOSIUTUYECKUX PUCKOB akLUK KOMNaHUK
Topryetcs 65M3ko K uctopudecknm MmHumymam. Kanntanusauus
Masnpoma nuuwb B 3.7 npeBbiwaeT ero npubbinb 3a 2016 roa.
KomnaHus TopryeTcs B pasbl AeLleBe aHanoroB N0 OCHOBHbIM
KoadhuLmeHTam.

* YnydweHne kayecTsa KOpnopaTUBHOIO yNpaBneHus 1 NoBblLLIEHNe
3(pPeKTUBHOCTN pacxogoBaHMsA CpeacTB MOryT CTaTb 3HAYUMbIMU
ApaviBepamu CTOMMOCTU akumi Masnpoma.

OCHOBHbIe PUCKH

* Akumm Nasnpoma MoryT noctpagaTtb B Criyvae yxyalleHus
KOHBIOHKTYPbI Ha PbIHKE YrNEeBO4OPOA0B, YTpaThl KOMNAHNEN
KOHTpOMSA Hag pacxogamu, pocTta HaroroBon W OONroBomn
Harpysku, pocTa NofMTUYECKMX PUCKOB, @ Takke yKpenneHus
pyons.



% CBbEPBAHK

BupxeBasa oonuraumsa NAO CoepbaHk Beora pason
HaTta pa3melueHus 28 anpens 2017 r.
JaTta noraweHus 26 anpens 2019 .

3asBky Ha npnobpeteHne BCO MOXHO nogatb
ABYMS criocobamu:

» CamocTtosaTenbHo Yyepes Toprosbit TepMmuHan QUIK (MHCTpyKuuto
MO>XHO MOCMOTPETb Ha canTe)

« [lo TenedoHy B cneumnanmanpoBaHHyto Cryxby "Tpena-geck”:
8 (800) 555-55-51


http://www.sberbank.ru/ru/person/investments/broker_service/bso

&) CBEPBAHK
PackpbiTe nHopmauumm Beera praom

¢

CopepxxaHue 3TOro AOKYMEHTa MPUBOOUTCS UCKIIOYUTENBHO B MH(OPMALIMOHHBIX LENsiX U He SIBNSIeTCSl PeKknamol LEeHHbIX BymMar U MHbIX (OMHAHCOBbIX
MHCTPYMEHTOB W/Mnn PUHAHCOBBIX yCnyr. Hukakasi YacTb HAacTOSLLEro JOKYMEHTa He pacCMaTpMBaEeTCsl U He JOIKHA paccMaTpuBaThbCs Kak npeasioxeHue
co ctopoHbl MMAO Cb6epbaHk (ganee — «baHk») unn AO «Cb6epbavk KNB» (pnanee — «KWMB») o0 nokynke wunu npogaxe Kakux-nmbo UHaAHCOBbIX
WHCTPYMEHTOB, MPOAYKTOB WM YCnyr kakomy-nubo nuuy. Hukakne ¢UHAHCOBbIE WMHCTPYMEHTbI, MPOAYKTbI WM YCNYrW, YNOMSIHYTbIE B HACTOSLLEM
JOKYMEHTe, He MpeanaralTcs K Npofaxe M He MPOAATCS B Kakow-nvbo topucaukumu, roe Takas AesTenbHOCTb NpoTuBopeynna Obl 3aKkoHOA4ATeNnbCTBY O
LieHHbIX ByMarax unu gpyrmM MecTHbIM 3aKOHaM U HOPMaTWMBHO-MPaBOBbLIM akTam unun obsasbiBana 6el baHk / KB BeinonHuTh TpeboBaHWe pervctpaummn B
TaKon OPUCAUKLNN.

B vacTtHocTn, pgoBoaum o Bawero ceegeHusi, Yto psig rocyaapctB (B yactHocTu, CLUA n EBponelickmii Coo3) BBEN PEXMM CaHKLWUIA, KOTOpbIE 3anpeLuaroT
pesngeHTam COOTBETCTBYIOLLMX rocyaapcTB npuobpeTeHne (cogencteme B NpuobpeTeHnmn) JONroBbIX MHCTPYMEHTOB, BbiNyLLEeHHbIX BaHkoM.

Bawwueii 06513aHHOCTbIO siBnsieTcs yOeauTbes B TOM, YTO Bbl MMeeTe npaBo MHBECTUPOBATbL CPeACTBa B YNOMSIHYTbie B HACTOSILLEM OOKYMEHTE (PMHAHCOBbIE
WHCTPYMEHTBI, MPOAYKTbI UK ycnyrn. Takum ob6pa3om, BaHk He MOXeT ObITb HU B Kakoi hopme MprBreYeH K OTBETCTBEHHOCTU B Clly4ae HapylleHust Bamu
NMPYMEHUMBbIX K Bam B kakoi-nmbo 1opucamkumum 3anpeTos.

HacTosiwun gokyMmeHT He BbipaxkaeT HamepeHus baHka / KWB npegoctaBnaTh yCnyrm MHBECTULIMOHHOIO KOHCYSbTaHTa, HE COAEPXMUT 3aBEPEHUN B TOM, YTO
(PUHAHCOBbIE MHCTPYMEHTBI, NPOAYKTHI UMW YCIYI, ONUCBbIBAaEMbIE B HEM, YOOBNETBOPAIOT TpeboBaHMsiM Koro-nnbo 13 agpecatoB / nonb3oBaTenen AaHHOro
OOKYMEHTa, APYrMX NUL, MO KaKoW-Nnbo NpuynHe NONy4YMBLUMX OOCTYM K HACTOSALLEMY AOKYMEHTY.

BbaHk n Kb npunaratoT pasymHble yCunusa ans nosiydeHus MtHopMauum M3 HagexHblX, N0 UX MHEHWUIO, UCTOYHMKOB. BmecTe ¢ TeMm, Hu baHk, Hn KB He
OenalT HUKaKMX 3aBEepeHMn B OTHOLUEHUU TOro, YTO MHGOPMAaUMs WM OLEHKM, COAepXallMecs B HaAcTOsLEM [OOKYMEHTe, SIBMSATCA AOCTOBEPHbLIMMU,
TOYHBIMW MIK NonHbIMK. Jllo6as nHdopMauus, npeacTtaBneHHas B JaHHOM OOKYMeHTe, MoxeT ObiTb nameHeHa B noboe Bpems 6e3 npeaBapuTeEnbHOro
yBEAOMIEHMUSI.

B HacTosiLemM fOKyMeHTe NpMBEeAeHbl MPOrHO3HbIE 3asiBNeHus. [1porHo3Hble 3asiBNEHNs1 He OCHOBBLIBAKOTCS Ha (hakTUYeCKMX 06CTOATENLCTBAX M BKMOYAKOT B
cebs 3asBMEeHNst B OTHOLIEHUA MHEHMS UK Tekywmx oxuganuin banka / KWB B oTHOWeEHMM yka3biBaeMbix nokasatenen. Mo ceBoen npupoge AnNst Takmx
MPOrHO3HbIX 3asBMEHUN XapaKTepPHO HanmymMe pUckoB 1 hakTOPOB HEOMNPEeaEeNeHHOCTU, MOCKOSIbKY OHWM OTHOCATCS K COObITMAM U 3aBUCAT OT OOCTOATENBLCTB,
KOTOpble MOryT He npousonTh B Byayuiem. BaHk u KUB npegynpexgatoT o TOM, YTO NPOrHO3HbIE 3asiBNIEHUS HE SABMAKOTCA rapaHTuen 6yayLmx nokasarenemn,
N paKkTMyeckme nokasaTenM MOryT CYLEeCTBEHHbIM 0Opa3om OTnMYaTbCa OT TEX, KOTOpble MpPUMBEAEHbI B MPOrHO3HbIX 3asIBMEHUSIX, COAepXaliuxcs B
HacTosiwem gokymeHte. Hu bBank, Hu KMB He GepyT Ha cebsi 06a3aTenbCcTB NO NEPECMOTPY MM MOATBEPXKOEHUIO OXMAAHUA W OLIEHOK, a Takke no
OGHOBIEHMIO MPOrHO3HbIX 3aABNEHNIA ANsl OTPAXEHUS MPOUN3OLLEALLINX COBBITUI UNKN BO3HUKLIMX 0OCTOATENBLCTB NOCIE AaThl NpeocTaBneHns Bam gaHHoro
OokyMeHTa. Takum obpa3om, LeHbl, pa3aMepbl BbiNnaT U MHble MoKasaTteny, uUrypvpyrolme B JaHHOM OOKYMEHTE, SBMSIOTCH NUb UWHOUKATUBHBIMU U HE
MOryT paccmaTpuBaTbCd Kak rapaHTus baHka nnm KUB.

Bank n/vnu KWB He HecyT HMKaKoW OTBETCTBEHHOCTU 3a (PMHAHCOBbIE UMW MHbIE MOCIEeACTBUS, KOTOpble MOFYT BO3HWKHYTb B pesynbTaTte Nnpou3BedeHHbIX
Bamu, ocHoBbIBasicb Ha MHGOpMaLMK, NPUBEAEHHOW B HACTOALWEM AOKYMEHTE, MHBECTULIMIA. Bbl JOMKHbLI NPON3BECTM CBOK COBCTBEHHYIO OLIEHKY PUCKOB, HE
nonarasicb UCKJOYMTENbHO Ha MHpopMaLMio, C KOTOPOK Bbl Gbinu o3HakoMeHbl. Mbl pekomeHayem Bam camocTosTensHO Noy4nTb NpaBoBYiO, HANOroBYio,
vHaHcoBYlo, GyxranTepckylo U Opyrme HeoGXOAMMble MPOGECCUOHANbHbIE KOHCYNbTAUMM B OTHOLLUEHUWM MOCNeACTBUA NpuobpeTeHus (UHaHCOBbIX
WHCTPYMEHTOB, NPOAYKTOB UMK YCIyr, paccMaTpBaeMbIX B HACTOSALLEM AOKYMEHTE.

OTOT OOKYMEHT ABMNAETCA KOHUMAEHUMAmNbHbIM M HUKaKas ero 4Yactb He MOXeT ObITb nepefaHa unv UHbIM 0Opa3oM JoBedeHa OO0 CBEAEHUS TpeTben
CTOPOHE (3a WCKMYEHNEM Balumx BHELUHMX KOHCYMbTaHTOB MPWU YCMOBUW, YTO OHW MPUHANM Ha cebs aHanornyHble yCnoBus KOHMAeHUnansHocTn) 6e3
npegsapuTenbHOro NcbMeHHoro cornacus banka / KUB.



