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MamsaTKa ANsa KNMeHTOB, UCMONb3YHLWUX YCIYry NO COBEpPLUEHUI0 HeobecnevyeHHbIX caenokK
(MapXxuHanbHas Toproens)

|. O6bwme cBeaeHus o6 ycnyre

YBaxaeMmbli KMUEHT, B pamkax Opokepckoro obcnyxuBaHusa CoepbaHk Poccum npegnaraeT ycnyry no coBepLUEHUIO
HeobGecrne4vyeHHbIX CAENOK MO MOKYMNKe U npofaxe LeHHbIX 6ymar B Toproon cucteme 3A0 «dPoHaoBas bupxa MMBE» .
HaHHas ycnyra nossonsieT Bam coepwaTb onepaumn € UeHHbIMW Bymaramn B obbeme, MpeBbllaloleM BennYuHY
Bawwmnx cobcTBEHHbBIX aKTUBOB (AEHEXHbIX CPeacTB U/Unu LueHHbIX Bymar):

®  OKYNKY LieHHbIX Bymar Ha cyMMy, NpeBbILLAaoLLY0 OCTAaTOK AEHEXHbIX CPeACcTB Ha Bawwem 6pokepckoMm cyeTe;

e Mpopaxy oTCyTCTBYHOLWMX B Bawem noptdene LeHHbIX Gymar.

Mcnonb3oBaHue ycriyru no CoBeplUeHUID HeobecrneuveHHbIX COeNoK npepocTaBnsieT BaM BO3MOXHOCTbL He
TONbLKO yBeNnuuMBaTb pa3Mep NpubbIIM B criyvyae pocTa LieH, HO U U3BNeKaTb AOXO0A OT onepaumit ¢ LeHHbIMU
GyMaramu npu CHUXXEHUU LieH Ha (pOHAOBOM pbIHKeE.

Ycnyra no coBepLleHno HeobecneyeHHbIX CAENOK NpeaoCcTaBnsieTcss B COOTBETCTBUM C «[1paBunamm ocyLLecTBreHUs
OpokepcKon AeATenbHOCTU NP COBEPLUEHNN Ha PbIHKE LEHHbIX OyMar CAenoK C UCMOfb30BaHNEM OEHEXHbIX CPEACTB
n/UnNun ueHHbIx Gymar, nepefaHHbIX 6POKEPOM B 3aeM KINEHTY», yTBepXaAeHHbIX [Npukazom ®CPP Poccum ot 07.03.2006
Ne06-24/n3-H., U ApYrMMN HOPMATUBHLIMW JOKYMEHTaMM.

Mpumep 1 - CoBepweHne HeoGecneYeHHbIX CAENOK MO MOKYyNKe LEeHHbIX Oymar (HeoGecneyeHHass no3vuuA -
LONG)

Mpegononoxmm, 4TO CymMa AeHeXHbIX cpedcTB Ha Bawem Gpokepckom

cyete coctasnget 150 000 py6. Bbl oxupaete, 4TO OTCyTCTBylOLWAs B
° A Bawem noptdene ueHHbix Bymar akuus X, Tekyllas LeHa Ha KOTOpylo
. / coctaBnaeTr 150 py6. (Touka «A»), B TedeHune onpeneneHHoro nepuopa

N /\/ N/ BPEMEHM BbIPACTET B LiEHe.
160

/ ~ Mpun coBepLlUeHUN COENKM MO MOKYMNKE TOMNbKO HA COBCTBEHHbIE AEHEXHbIE
cpenctea Bbl mornm 661 npuobpecTtn 1 000 wT. akyuin X no ueHe 150 py6.
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150—/° Vcnonbays ycnyry no coBepLUeHn0 HeobecneyveHHbIX caenok, Bbl MmoxeTe

COBEPLWNTb CAENKY C MpEeBbILEHNEM 0ObeMa COOCTBEHHbIX [OEHEXHbIX
CpeacTB 3a cHeT MMetoLlerocs obecnevyeHnsi, a UMeHHo, KynuTtb 2 000 wrT.
akumm X no ueHe 150 py6. Takum obpasom, obwun o6bem Bawmnx onepaumn coctasut 300 000 pyb.
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Yepes HekoTOpoe BpeMs, Koraa LeHa Ha akumm X BelpacTeT, Hanpumep, 4o 170 pyb. (Touka «b»), Bel MmoxeTe npogatb
Bce umerowmecs y Bac 2 000 6ymar X (Touka «Bb») Ha obwyto cymmy 340 000 py6.

Balua npuBbinb OT CAEMKM COCTaBUT:
40 000 py6. =2 000 wrt. * (170 py6. — 150 py6.).

B cnyyae ucnonb3oBaHus Tonbko cobCTBEHHBIX cpeacTB Bawa npubbinb coctaBuna bbi:
20 000 py6. =1 000 wr. * (170 py6. — 150 py6.).

Takum o6pasoM, npun pocTte UeH Ha akunn ncnonb3oBaHue ycnyrn no cosepLleHnto HeobecneyeHHbIX COEeNOK No3sonseT
Bam YBENNYNTb 40X04 NO CpaBHEHUIO C COBEPLUEHNEM onepau,vuh TOSNbKO Ha COBCTBEHHbIE AEHEXHbIE cpencTea.

anMep 2 - COBepI.IJeHMe HeobecneyeHHbIX cAaenokK no npopgaxe LUeHHbIX 6ymar (HeoﬁecnequHaﬂ no3vuusa -
SHORT)

Bbl oxungaete, 4to akumua Y, oTcyTcTByowas B Bawem noptdene yeHHbIX Oymar, Tekylas LeHa KOTOpPOM CoCTaBmsieT
170 py0. (Touka «B»), B TeueHne onpegeneHHoro nepMoaa BpEMEHN NOHM3UTCS B LIEHE.

! paHHbIE M mocriedylowMe NpUMepbl HE YYMTLIBAIOT 3aTpaT KIWEHTa, CBA3aHHLIX C MPOBEAEHWEM HeoBecneueHHbIX CAEeroK (KOMUCCUOHHOe
Bo3HarpaxaeHue baHka n ®b MMBB, a Takke nnaTty 3a npefocTaBneHHble LeHHble Bymaru n AeHexHble cpeacTBa — nogpobHee o 3atpaTtax B M. X)
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Mpegnonoxum, Bbl pacnonaraete aktuBamu (obecneyeHnem) obwen enuumHon 170 000 pyb., B cocTtaB KOTOPOro
BXOASIT JEHEXHbIE CpeacTBa 1 Apyrue akumm.

175 Mcnonb3ysa ycnyry no coseplueHnio HeobecneyeHHbIx caenok, Bel moxeTe
N npopaTb oTCyTCTBYOWME B Bawem noptdene akumm Y B konudectse 1 000

e \o LUT. NOA cyllecTBylollee obecneyeHue.

165 e

N4 \N Bbl npogaeTe akumm Y B obwem konuvectee 1 000 wrt. no ueHe 170 pyO.
N\ (Touka «B»), a 3aTtem, Korga LeHa Ha HUX CHU3UTCs, Hanpumep, ao 150

160 ~
\ py0. (Touka «I'»), NokynaeTe Takoe e KONMYECTBO OAaHHbIX LiEeHHbIX Gymar
185 (3akpbiBaeTe HeOOeCneUYeHHy0 MO3nLMIO).

150 o """ Bawa npubbinb oT caenku (3a BblveTOM Bawwmx 3atpat Ha coBepLueHue
CAenkun) — 310 pasHuua Mexagy CyMMOW, MOSTyYeHHOW Npu Npoaaxe LeHHOW
6ymarm Ha HavanbHOM 3Tane WM CyMMOW, MNOTPadYeHHOW npu ee
nocrnegytouwem npuobpeteHunn: 20 000 py6. = 1 000 wr. * (170 py6. — 150 py6.).
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be3 ncnonb3oBaHus ycnyrm no coepLueHuro HeobecneyveHHbIX COENOK U3BNevYeHne AO0XOA0B OT MageHus KprOBOI;I
CTOMMOCTW Li€HHbIX 6y|\/|ar HEBO3MOXHO.

Il. MoaknioyeHne ycnyru no coBepLueHNI0 HeobecneYeHHbIX caenokK

B cny4yae ecnu Bbl yxxe nonb3yetecb 6pokepckumu ycnyramm CoepbaHka Poccum n xotute nogknioumTbes K yenyre
Mo CcoBepLUEHNIO HeobecneveHHbIX CAenok, npocbba obpatnTbca nNo MecTy Bawero obcnyxvBaHus M 3asiBUTb O
HamMepeHusix npoBoauTb HeobecneuyeHHble caenku. O6pawaem Bawe BHumaHnve, 4To ecnu Bbl aABnsetech
nonb3dosateneM AC «®Pokycy», Ans NOAKMIOYEHUS YCryrn No coBeplueHuto HeobecneyeHHblx caenok Bam Heobxogmmo
oCyLLeCTBUTb nepexof Ha cuctemy QUIK.

B cnyuyae ecnu Bbl elle He nonb3yetecb 6pokepckumu ycnyramm CoepbaHka Poccun, HO XOoTUTE BOCNOSb30BaThCSA
YyCnyrom no cosepLleHnio HeobecneveHHbiX caenok, Bel moxeTe obpatutbcs B noboe nogpasgeneHve CoHepbaHka
Poccum n3 cnucka Toyek npogaxk OaHHOW YCryru, NpUCOEAUHUTLCA K «YCNOBUSAM MpeaocTaBneHus OpokepcKux ycnyr
OAO «Co6epbaHk Poccuuy, BbiOpaTh MHTepecyowmne Bac Toprosble nnowagku (Bkntovas TC ®b MMBBE), Bbibpatb
BapuaHT 00CnyXvBaHWsA, NpedycMaTpyBalOLUA WUCMOMb30BaHWE CUCTEMbl UHTepHeT-TpenauHra QUIK, n 3aaButb o
HaMepeHusix NPoOBOAUTb HeobecneyeHHble caenkn. B panbHenwem Bbl MOXeTe nofjaBaTb TOProBble MOPYYEHMS Kak C
ucnonb3oBaHneM cuctembl QUIK, Tak u no TenedoHy B cnyx0y «Tpena-geck» CoepbaHka Poccum.

O3HakoMUTbCA C TEKCTOM «YCroBuin npegocTtasnenns 6pokepckmx ycnyr OAO «CbepbaHk Poccun», a Takke nonyvmTb
nHdopmaumo 0 cnuckax Tovek npogax Bel MoxeTe Ha MHTepHeT-cante CbepbaHka Poccun www.sberbank.ru B pasgene
«Bbpokepckoe obcnyxnsaHmne». B Toukax npogax Bam nomoryt opopmMute HEOBXOAMMbIE AOKYMEHTHI.

lll. Mpuemnemble LeHHble Gymaru

Co cnuckoM UeHHbIXx ©Gymar, npuHumaemblx CbHepbaHkom Poccun B obecneyeHne HeobecneveHHbIX CAENOK
(npuemnembie LeHHble Gymaru), Bbl mMoxeTe O3HakoMuTbCs Ha cante www.sberbank.ru B pasgene «bpokepckoe
obcnyxuBaHue». TaM e HaxOAMTCA CMUCOK LEeHHbIX Bymar, ¢ KOTOPbIMW BO3MOXHO COBEpLUEHUE HeobecneyYeHHbIX
COENOK MO Npofaxe LeHHbIX Bymar.

Cnuncok npunemMnemMbixX LUeHHbIX 6ymar onpenenaeT CGep6aHK Poccun camocTtosTensHo. an 3TOM Y4UTbIBaeTCA
BKJTHOYEHWE LIEHHOMN 6ymarv| B KOTUpOBaJlbHbl€ CMNUCKN qL)OH,D,OBbIX 6I/Ip>K N NX COOTBETCTBUE KPpUTEPUAM NMUKBUOHOCTH.

IV. KaTteropuu KnueHToB

Bam npepnaraetcs coBepLleHne HeobecneyeHHbIX CAENOK C MakCUMarbHbIM COOTHOLLEHMEM COBCTBEHHbIX U 3aEeMHbIX
cpeacTB (Tak Ha3biBaeMbIM «nriedomy») 1:1. B cBoto oyepepb, 3T0 O3HAYaeT:

e B Cnyyae coseplleHus Bamn HeobecnedeHHOW cAenkn no nokynke ueHHbIX 6ymar, 3agomkeHHocTb (3KB) no
[AeHeXHbIM cpefcTBaM AOfkHa ObiTb He bonblue Y2 pbIHOYHOM CcTOMMOCTU Bymar, nepefaHHbix B obecneveHve
3anma;

e B Cryyae Npojaxu LieHHbIX Bymar, npegoctaBneHHbix CoepbaHkom Poccum, 3agomkeHHocTb (3KB) no ueHHbIM
Oymaram gomkHa ObiTb He Gonble Y2 pbIHOYHOW CTOMMOCTM Oymar, nepedaHHbIx B obecnedyeHue 3avima, u
AEHEeXHbIX CpeacTB, MMerLLmMxcs Ha Bawem Bpokepckom cyeTe.
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B cnyyae, ecnu Bbl xoTute coBepluaTh caenku ¢ 6onee BbICOKOM JoNen 3aeMHbIX CpeacTs, Bel MoxeTe ObiTb OTHECEHDI
CbepbaHkoM Poccun k KaTeropum KIMeHTOB € NOBbIWEHHbIM ypoBHeM pucka (KMYP). [Ins ykazaHHOW KaTeropum
KIMMEHTOB YCTaHOBMEHO MaKCUMarbHOE COOTHOLUEHMEe COBCTBEHHbIX M 3aeMHbIXx cpeacTts (nnevo) 1:3. lNpoueaypa
nepexofa B KaTeropuio KIMEHTOB C MNOBbILEHHbIM ypoBHeM pucka (KIMYP) npeaycmoTpeHa AoroBopom o Bpokepckom
obcnyxumBaHuM, 3aknoveHHbIM Bamu co CoepbaHkom Poccuu.

Mpumep 3 - CoBeplieHne Heobecne4YeHHbIX CAENOK NO NOKYNKe LUeHHbIX 6ymar knueHTom us kateropum KINypP
Mpeanonoxum, YTo cymMMa OEeHeXHblX cpeacTB Ha Bawem 6pokepckom cueTe coctaensieT 900 000 py6. Bbl oxupgaete,
4yTO OTCYTCTBYOLWas B Balwem noptdene UeHHbIX Bymar akums X, Tekyllasi ueHa Ha KoTopyt cocTasnsieT 150 py6., B
TeYeHne onpeaeneHHoro nepmoaa BPEMEH BbIPaCTET B LIEHE.

Ecnu Bbl oTHocuTeck k kateropum KINYP, To Bbl MOxeTe coBeplumTb CAENKY C NOBLIWEHHbIM N1e40M, 8 UMEHHO, KYNnTb
24 000 wT. akyun X no ueHe 150 py6. Yepes HekoTOpoe Bpems, KOrga ueHa Ha akuum X BbipacTeT, Hanpumep, go 170
py6. Bbl MmoxeTe npogath Bce nmetowmecs y Bac 24 000 6ymar X.

Bawa npubbinb oT caenku (3a Bbl4eTOM Balwumx 3aTpaT Ha coBepLUeHWe CAENKN) COCTaBuT:
480 000 py6. = 24 000 wT. * (170 py6. — 150 py6.).

B cnyyae ncnonb3oBaHus nneva 1 k 1 Bbl 66l cMornu kynutb Tonbko 12 000 wT. akuyui X, 1 Bawa npmbbink (3a Bbl4ETOM
Bawwuunx 3aTpaTt Ha coBepLUEeHUE caenkun) coctaBuna Obl:
240 000 py6. = 12 000 wrt. * (170 py6. — 150 py6.).

Takum obpa3om, Npy pocTe LEH Ha akumyM U UCMOSMb30BaHWM NOBLILEHHOrO nreva Bbl MoxeTe nonyy4ntb 3HaYUTENbHO
BonbLni 4OXOA NO CPaBHEHUIO C UCMONb30BaHWEM YCNYTM MO COBEPLLEHNIO HeobecneyeHHbIX caenok ¢ nnedvom 1k 1.

OTHeceHue k kateropum KIMYP ocyliecTBnsieTcs no xenaHuo knveHTta. [ns atoro Bam Heobxoanmo npegoctaBuTh Mo
MecTy Bawwero obcnykmnBaHusa COOTBETCTBYHOLLEE 3asiBMIEHUE, a TaKkKe:
e [0 MOMeHTa oTHeceHus k kateropum KINYP nonb3oBatbcsa 6pokepckumn ycryramm CbepbaHka Poccuu Ha pbiHke
LeHHbIX bymar He MeHee 6 MecsLEB;
e B TeyeHMe 3 MecsLeB, HENOCPeACTBEHHO MpeAlWecTBYOWMX AaTe NPUHATUS pelleHuss ob OoTHeceHun K
kateropuu KIMYP, coBepiate HeobecneveHHble COENKY;
e COOTBETCTBOBATb CreAylLIEMY KPUTEPUIO: CyMMa OEHEXHbIX CPeACTB M PbIHOYHAs CTOMMOCTb MPUEMIIEMbIX
ueHHbIX 6ymar B Bawem noptdene (Mpuemnemble akTvBbl) 3a BblHETOM 0653aTeNnbCTB AOIMKHA ObITb HE MeHee
600 000 pybnei;
e B CIny4ae UCMOMb30BaHWs YCNYrn MO COBEPLUEHUIO MapXXMHanbHbIX/HeobecneyeHHbIX CAENOoK apyroro 6pokepa,
npeaocTaBuUTb BbINUCKY M3 peectpa knueHTtoB KIMYP, npnyém cpok OaBHOCTU 3TOW BLINMUCKA HE [OMXeH
npesbiwaTth 3 Mecsaua.

UckniroueHue ns kateropum KMYP ocyuiectensercs:
e Ha ocHoBaHuu Bawero 3asBneHus o6 wucknioveHun um3 kateropum KITYP, nogaHHoro B O6GcnyxumBatowee
noapasgeneHve B NPOu3BOSbHOM POpPME;
e B CNny4yae NpUHYAMTENBHOTO 3aKpbITUS NO3MUUIA Mo BaweMy cyeTy, Npy 3TOM NOBTOPHOE OTHECEHWE B KaTETOPUIO
KIMYP Bo3amoxHo no Balemy 3asBneHunio, HO He paHee YeM Yepe3 15 paboyumx gHeNn C MOMEHTA UCKIIOYEHMS.

BHumaHue! B cnydae, ecnu CTOMMOCTb NpUEMSIEMBbIX akTMBOB B Balwem noptdene 3a BblMeTOM 00s13aTenbCTB
coctaBuna meHee 600 000 py6., Bbl cmoxeTe coBepliaTb onepauumn ¢ nnedom 1 k 1 Jo Tex nop, noka CTOMMOCTb
npuemnemMbIX akTUBOB 3a BblYeTOM 065s3aTenscTB He npeBbicut 600 000 py6.

V. YpoBeHb Mapxu

BenuuuHa pecypcos, koTopble Bbl MOXeTe 1Cronb3oBaTh ANl NpoBeaeHUs HeobecneyeHHbIX COeNoK, 3aBUCUT OT CyMMBbI
obecneyeHus (AeHEXHbIX CPpeacTB Ha Bawem GpoKkepcKkom CYeTe U CTOMMOCTM NPUEMIIEMBIX LLEHHbLIX GyMar Ha TOProBoM
pasfene Bawwero cueTa geno).

[ons akTMBOB, KOTOpPbIE NPUHUMAKOTCA B obecnedyeHne u cBoboaHbl OT 06s13aTenLCTB N0 HeobecnevyeHHbIM caernkam, B
o6LLelrt CTOMMOCTW akTUBOB, KOTOPbIE MPUHMMAlOTCA B obecneyeHne, xapakTepmusyeTcs nokasarenem «YpoBeHb Mapxuy.
YpoBeHb MapXu paccumTbiBaeTCs Mo crieayrowen gopmyne:

VoM = JICK + CLB - 3Kb
JCK + CLIb

*100%,
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roe:
JCK — cymma Bawmnx geHexHbIX cpeacTB, HaXOAsLWMXca Ha GpoKepckoM cyeTe U npuHumaemMbix CoepbaHkom Poccun B
kayecTBe obecneveHnst 06s3aTensCcTB NO HeobecneyYeHHbIM caenkam;

CLIb — pblHOYHasi CTOMMOCTb NpuHagnexawmx Bam ueHHbix Gymar, npuHMmMaemblx CbepbaHkom Poccum B kavecTtBe
obecnevyeHns 06a3aTenbCTB NO HeobecneyeHHbIM caenkam;

3KE — Balwa 3a40/mKeHHOCTb MO AEHEXHbIM CpeacTBaM U LIeHHbIM GymMaram, Bo3HMKaloWwas B pe3ynbTaTe COBepLUEHUs
Heobecne4YeHHbIX COESOK.

V1. QonycTUMble YPOBHM MapXu U PeXuMbl COBepLUeHUs HeoGecneYeHHbIX CAenokK

B pexvme peanbHoro BpemeHu BaHKOM npoun3BOANTCA MOHMTOPUHI TEKYLLEro YPOBHS MapXu no OTKpbiToM Bamu
HeobecneyeHHON NO3NLUN 1 ero CONocTaBreHNe CO CNeayLUMN YPOBHSAMMU:

YpoBeHb MapXu AN HanpaBrieHUs TpeGoBaHUA - 3HAYeHWe YPOBHS MapXwu, Mpu KoTopom Bam HanpaBnsetcs
cneumanbHoe cooblleHne o0 HeobXOAUMOCTM BHECEHUS AEHEXHbIX CPEeACTB W/WMM npuemMnemblX LEeHHbIX bymar B

obecneyvyeHne Balumx o06a3aTenbCTB MO 3aKMnOYEeHHbIM Heobecrne4yeHHbIM caenkam. 3HavyeHne JaHHOro nokasaTtens
coctaBnsieT 35% (20% pnsa KIMyP).

B bBpokepckoMm pgoroBope, 3akniodeHHoM Bamu co Cb6epbaHkom Poccun, npegycMOTpeHbl Criefyllime pexumbl
coBepLueHnss Bamn HeoGecneueHHbIX CAENOK:

YcTtaHaBnuBaeTcs NpuM YpoOBHEe MapXu, PaBHOM WM MeHblueM OrpaHU4YUTENbLHOro
YPOBHS, HO GoNbLlUeM YPOBHSI MapXu ANA HanpaBreHUsl Tpe6oBaHUs.
OrpaHuunTenbHbIN

pexum B paHHOM pexume He UCMOMNHAKTCA pacrnopsiKeHWs Ha BbIBOA AEHEXHbIX CPeacTs,
pacnopaxXeHuna Ha BbIBO4 NpuemMsiieMblX LeEeHHbIX 6ymar N 3asBKM Ha HeobecneveHHble
COEJIKN.

YcTtaHaBnuBaeTcs Npyu ypoBHE MapXu, PaBHOM WUSIM MEHbLUEM YPOBHA MapXu Ans
HanpaBrieHusl Tpe6oBaHuUA.

Mpun ycTaHoBneHMN HeobecneyeHHOro pexuma coBeplueHusi caenok Bam Hanpaensietcs
coobLeHne (MapxuH konn) nocpeacTeom cuctemel QUIK.

HeobGecne4yeHHbIn B paHHOM pexume He UCTONHAITCA pacrnopshXeHUs Ha BbiBOA, AEHEXHbIX CpenacTs,
peXum pacrnopsKeHUsi Ha BbIBOA MPUEMINEMbIX LEHHbIX GyMar M 3asBkM Ha HeobecrneyeHHble
COErnKu.

Bam Heob6xoouMo BHECTU LEHEXHble CPeACTBa Ha OPOKEPCKUA cHET/MPUEMIIEMbIE LIEHHbIE
Oymaru Ha TOproBbIA pasgen cyeTa Aeno U/unu nogatb 3asBKM HA MOJIHOE UK YacTUYHOE
3aKpbITUE MO3ULMIA ANS YMEHbLUEHUS] 3a00JPKEHHOCTM U MOBLILLEHUS YPOBHA MapXu OO
BOCCTaHOBIEHUs1 06ECNEYEHHOIO peXnMa COBEPLLEHNS COENOK.
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Mpumep 4 — U3aMeHEeHUs YPOBHA MapXu B 3aBUCMMOCTM OT LieH Ha KynneHHble LeHHble bymaru
Mpegnonoxum, 4TO CyMMa [AEHEXHbIX CpeAcTB Ha Bawem 6Gpokepckom cuete coctaensiet 150 000 py6, m Bwbl
coBepLnny caenky, onucaHHyto B MNpumepe 1 (kynunu 2 000 wT. akumin X no ueHe 150 py6.). Mocne coBepLueHums
COENKM pbIHOYHAsE CTOMMOCTb MNpUEMIIEMbIX LeHHbIXx Oymar B Bawewm noptdene coctaBuna 300 000 py6., a
3a[0IPKEHHOCTb MO AeHexHbIM cpeagcteam — 150 000 py6. Mpu cHkeHnn ctonmocTy akuun X YpoBeHb mapxu Bawero
noptdensa 6yaeTt M3MeHATbCA cnegyowmm obpasom:

Kon-Bo Llena akuwm | OCK | CUB 3Kb YpoBeHb | [encteus baHka
akumia (wt.) | (py6.) (py6.) | (py6.) | (PY6.) Mapxu
B cnyyae ganbHenwero CHWKeHNs LeHbl
BaHk He ucnonHaeT pacnopskeHnsa Ha
2 000 150 0 300 000 | 150 000 50,00 % | BbiBoA [C, pacnopsikeHus Ha BbIBOA
npuemMnembix LIb v 3aaBkn Ha
HeobecneyeHHble cOENKM
2 000 115 0 230000 | 150000 | 34,78% | HanpaBneHue MapxuH Konn
2 000 100 0 200 000 | 150 000 25.00% B cnyyae ganbHenwero CHUxeHns LeHbl —
NPUHYOUTENBHOE 3aKpbiTUe NO3ULNIA

ﬂpwmep 5 — U3meHeHuA YPOBHA MapXxun B 3aBUCUMOCTU OT LeH Ha npoAaHHble LUeHHble 6ymarv|

Mpegnonoxum, YTo cymMma OeHexHbIX cpeacTB Ha Bawem 6pokepckom cuete coctaBnsieT 150 000 py6., u Bbl npogaeTte
oTcyTcTBytowme B Bawem noptdene akumm X B konmyectse 1 000 wt. akumii X no ueHe 150 py6. MNMocne coeeplueHus
COENKM cymMMa AeHexHbIX cpeacts B Bawem noptdgene coctasmut 300 000 py6., a 3a80MKEHHOCTb NO LEHHbIM Dymaram
— 150000 py6. lMpu noBbllweHUn cToMMOCTM akuun X YpoBeHb Mapxu Bawero noptdens Oyaer u3MeHATbCH

creayoLmm obpasom:

Kon-Bo Llena akuumm | OCK cub 3Kb (py6.) | YpoBeHb Oenicteuns baHka
akumn (wT.) | (pyd.) (py6.) (py6.) MapXxu
B cnyyae ganbHenwero NoBblWEHWS
ueHbl baHk He ncnonHsaet
1 000 150 300000 | 0 150 000 50,009 | PACcMopsbkenns Ha sbisoa [iC,
pacnopsiKeHusi Ha BblBOS,
npuemMnemblix LIb v 3asBkn Ha
HeobecneYeHHble cOenku
1000 195 300 000 0 195 000 35,00% Hanpasnexue MapxuH konn
B cnyyae ganbHenwero nosbilWeHNs
1 000 225 300 000 0 225 000 25,00% LieHbl — NpUHyAnUTenNbHOE 3aKpbiTie
no3uunn
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VII. Puckn n orpaHun4eHusa Ha coBepLueHune HeobGecrne4yeHHbIX CAENOoK

BHumaHue! lNpoBegeHne onepauuii Ha POHAOBOM PbIHKE MPW ABWXEHUWU PbiHKA, NMPOTMBOMOSIOXKHOM OXWUAAEMOMY,
MOXET NPUBECTU K yBbITKaM. Vcnonb3oBaHne ycryru no coBepLUeHNto HeobecneyeHHbIX cOenok npy HebnaronpuaTHOM
Ans Bac ABvxeHUM pbiHKa MOXeT NpuBecTU Kk 6onee cyllecTBEHHOMY YObITKY, YEM NpPW COBEPLUEHMI onepauuii 3a cyeT
CcOGCTBEHHbIX CpedcTB, MpU 3TOM OOBLEM MOTEpb MOXET CpaBHATbLCA WNU Aaxke MpPeBbiCUTb pasMep CPeacTs,
NPUHUMaEMbIX A5 pacdeTa YPOBHSA MapXu, YTo NpMBEAET K MoTepe YacTu Ui Bcex Balumx cpeacts (akTUBOB).

Bbl MOXeTe CTONKHYTbCA CO CregylolyMy  OrfPaHUYEeHWsIMA  MPU  UCMOMNb30BaHUM  YCNYTM MO  COBEPLUEHMIO
HeobecneyeHHbIX CAENOK:
e baHk He Bnpase coBepwaTtb B Bawmx nHTepecax caenku u onepauum ¢ AeHEXHbIMU CPeACcTBaMM U LEHHBLIMU
Bymaramu, NpUBOASALLMMU K YMEHBLLUEHUIO YPOBHS MapXXu HUKE OrpaHNYnTENbHOIO YPOBHS;
e baHk Bnpaee B nobon mMomeHT noTpeboBatb 3akpbiTUA HeobecrnevYeHHOW NOo3nMuuM No AEeHEXHbIM CpeacTBam
n/vnn HeobecnevyeHHoM NO3nL MK MO LEHHbIM Bymaram;
e baHk BnpaBe oTka3aTb KIIMEHTY B COBEPLUEHNM HEODeCNeYeHHO caenkn 6e3 ykazaHusi NpUYMH Takoro 0TkKasa;
e [lpu cHWxeHun ueHbl bonee yeM Ha 3% OT LeHbl 3aKpbiTMA 3a npeabiaywn pabounn geHb NopyyYyeHue Ha
HeobecneyeHHyo caenky npogaxum MOXHO OyoeT nogaBaTbh Bbille TEKyLWeEW pacyeTHOW LeHbl nnbo LeHbl
nocnegHen caenku, kotopas 6bina NpUHATa B pacyeT Takon TeKyLen LieHbl.

VIII. MpuHyauTenbHoe 3aKpbIiTUe NO3ULUNA

B cnyyae ecnu YpoBeHb MapXu CHWKAETCH 00 JIMKBUOAUWMOHHOrO YpOBHS (25% Ons KMMEHTOB, He BXOAALWMX B
kateroputo KIMYP, n 15% ans kateropum KIYP), BaHk nmeeT npaBo He3aMeanuTenbHO COBEPLUNTL CAENKM C Bawwmmm
aKTMBaMW, HanpaBfeHHbIE Ha yBenu4yeHne YpoBHSA Mapxu 0o ypoBHs Margin call (35% Ans KnMeHToB, He BXOASLNX B
kateropuio KIMYP, n 20% ansa kateropun KMyP).

BHumanue! Coenky coBepLlaoTcs Mo TEKYLWMM PbIHOYHBIM LeHaM. [ns coBeplueHns Takux Coenok NpuHyauTenbHOro
3akpbliTua BaHk BnpaBe nNo CBOEMY YCMOTPEHUIO BbiIOMpaTh Ans npogaxu nobble uUeHHble Gymaru, asnstolimnecs
MpuemnembiMn, n/vnn otkynatb nobblie [Npuemnemblie UeHHble Gymaru, ¢ KOTOPbIMWU COBEpLUEHbI HeobecneyeHHble
COENKM NpoJaxu.

Mpumep 6 — MpuHyanTenbHoe 3akpbiTue nNo3mumn LONG npy CHUXKEHUN YPOBHSA MapXu HUXE NUKBMOALUOHHOIO
YPOBHSA

Mpegnonoxum, 4To CyMMa [JEHEeXHbIX cpefcTB Ha Bawem Gpokepckom cuyeTe coctaBndet 150 000 py6., n Bbl
COBEPLWWW CAenkKy, onvcaHHyto B lMpumepe 1 (kynunm 2 000 wT. akyuin X no ueHe 150 py6.). MNocne coseplueHus
COENKN pblHOYHAasA CTOMMOCTb MpuemrieMblX LeHHbiXx Oymar B Bawem noptdene coctasuna 300 000 py6., a
3a40MmKeHHOCTb No AeHexHbIM cpeacTBam — 150 000 py6. Co BpemeHem ueHa akumi X noHusunack go 99 py6., a ux
ctoumocTb B Bawem noptdene coctasuna 198 000 py6.

YpoBeHb Mapxu no Bawemy cuety: (198 000 — 150 000) * 100% / 198 000 = 24,24%, 4TO0 HWXe JIMkBMOALNOHHOIO
ypoBHs B 25%. BbaHk ocyuwlecTBnsieT peanusauunio yactum Bawwmx npuemnembix UeHHbix Bymar (615 wT.) no Tekywen
pbIHOYHOW LieHe 99 pyo.

Kon-Bo LleHa akuum | ACK cub 3KB YpoBeHb [enctBus baHka
akumi (wt.) | (py6.) (py6.) | (pYy6.) (py6.) Mapxu
BbaHk npogaet 615 wT. akuun X no ueHe 99
0,
2 000 99 0 198 000 | 150 000 24,24% bY6., 0BBEM caenku — 60 786 py6
1385 99 0 137 115 | 89115 35,00%
Mpumep 7 - T[puHyauTenbHoe 3akpbiTMe no3vumim SHORT nNpuM  CHMXEHUMM YPOBHA MapXuU HUXe

FIMKBMOALMOHHOIO YPOBHA
Mpegnonoxumm, 4TO CymMMa [AEHEXHbIX cpeacTB Ha Bawem ©Opokepckom cueTe coctaBnset 150 000 py6., n Bwbl
COBEpLUIMN CAerKy, onucaHHyto B MNpumepe 5 (npogann 1 000 wT. oTcyTcTBYOWMX B Bawem noptdene akumi X no
ueHe 150 py6.). lNocne coBeplleHUs caernku cymma AeHexHbIX cpeacts B Bawem noptdgene coctasmut 300 000 py6., a
3aJ0/DKEHHOCTb MO LieHHbIM Gymaram — 150 000 py6. Co BpemeHeM LieHa akuuin X Bblpocna ao 226 pyo.

YpoBeHb Mapxu no Bawemy cuety: (300 000 — 226 000) * 100% / 300 000 = 24,67%, 4TO Hwxe JIMKBMOALNOHHOIO
ypoBHsi B 25%. baHk ocywecTBnaeT nokynky 392 wT. akuuin X No TekyLlen pbIHOYHOW LieHe 226 py6.
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Kon-Bo LleHa akuum | ACK Cub 3Kb YpoBeHb | [ewncTtBus baHka
akumit (wt.) | (py6.) (py6.) (py6.) | (py6.) Mapxu
BaHk nokynaet 392 wT. akuuin X no ueHe
0,
1000 226 300000 0 226000 | 24,67% | 5og py6., 06bem caenku —88 592 py6.
608 226 211 408 0 137 408 35,00%

IX. MepeHoc HeoGecneyeHHOW NO3NL UK

B cnyyae ecnv Ha KOHeL, TOProBOro AHA B pe3ynbTate npoBefeHunss Bamyn HeobecneyeHHbIX caenok y Bac Bo3Hukna
HeobecneuyeHHas no3uums (Hanudme obsasaTenscTB neped baHkoM No AeHeXHbIM cpeacTBam U/Mnu LeHHbIM Gymaram), B
uensx nepeHoca ykasaHHOW HeobecrneyeHHOW NOo3vuMu Ha criegyrowwmi ToproBein aeHb CbepbaHk Poccum ot cBoero
nMeHu 3a Baw cueT n no Bawemy nopydeHuto 3akntodaet Caoenky CneuPEINO.

Cpenka CneuyPEINO cocTtonT M3 OBYX YacTel — Ha OCHOBaHUU NEPBON B MHTEpecax knueHTa baHk nokynaeTt unv npogaet
LeHHble Bymaru, a Ha OCHOBaHMM BTOPOW — CcoBepLUaeT onepaunto obpaTHyto NepBoK, T.e. NpoAaeT NN NOKyNaeT Te Xe
camble UeHHble Bymarn B ToM e konudectse. lNepeas yactb caenkm CneyPENO ncnonHsaeTtcs B AeHb €€ COBepLUeHUS,
B pesynbrate 4ero Bbl npuobpeTaete onpedeneHHbll akTUB (OEHEeXHble cpeacTBa NUOO LUeHHble Oymarn) u
BO3BpalllaeTe 3af0IPKeHHOCTb BaHKy, a BTOpasa 4YacTb COENKM — Ha CrefyloLmi TOProBbii AeHb, U B pe3ynbrate eé
ncnonHenunsi Bol Bo3BpallaeTe baHKy 000mKeHHbIV akTUB, NOSy4YeHHbI No nepeon Yactu caenkn CneyPETO.

[aHHas coenka ocyllecTBnAeTcs aBTomatudeckn 6e3 Bawero HenocpeacTBEHHOIO y4yacTusi Ha OCHoBaHWK opyyeHuns
Ha cgenkn CneuPENO, kotopoe Bbl ocdopmnsieTe un npegocraensaete B CoepbaHk Poccun npu NogkmoyYeHMn yenyrm no
CoBepLUeHMI0 HeobecneyeHHbIx caenok. C dopmor yka3aHHOrO nopy4vyeHust Bol MoxeTe 03HaAKOMUTBLCA B «YCHOBUAX
npepoctasneHus 6pokepcknx ycnyr OAO «CbepbaHk Poccumy.

MepBas yactb caenkn CneuPENO, AeHb: T
Bpems: nocrne okoH4aHuA Topros Ha ®b MMBB.

Bropasi yactb caenku CneuPENO, [leHb: T+1

Bpemsa: no Hayana ToproB Ha ®b MMBB.

«[nvuHHaaA no3numns»

KnueHT nepepaet BaHky no caenke CneuPENO ueHHble
Oymarn, KynneHHble Ha CyMMYy, MNpPEBbILIALLY0 OCTaTOK
OEHEeXHbIX CpeacTB Ha ero GPoOKepCKOM cHeTe, U nony4vyaeTt
ot BaHka Ha Gpokepckuii cyeT HegocCTalLWme OEHEXHble
cpencTea.

«AnuHHaA No3nuunsa»

KnueHT nmony4yaet obpaTHo oT BaHka LeHHble Oymary,
KyMNieHHbIe Ha CyMMY, NPEBbLILLAIOLLYH OCTATOK AEHEXHbIX
CpeacTB Ha ero 6pokepckom cyeTe, 1 Bo3BpalwlaeT baHky
nonyyeHHble MO NEepBOM YacTU CAENKA OeHeXHble
CpeAcTBa, a Takxke npoueHTbl no ctaBke CneuPENO.

«KopoTtkas no3uuusa»

KnueHt nepepaetr bBanky no cpenke CneyPEINO
OEHEXHble CPeACcTBa, BbIpyYEeHHble OT MPOAaXWU LeHHbIX
Gymar, OTCyTCTBYIOLIMX B €ro noptderne, U nony4vaeT oT
BaHka HefocTatoLme Ha cyeTe LieHHble Gymarn.

«KopoTkasa no3uuusa»

KnueHT nonyyaetr o6patHo oT bBaHka geHexHbie
cpencTBa, BbIpyYEHHblE OT MpodaXy UeHHbIX Oymar,
OTCYTCTBOBaBLUMX B €ro noptdene (3a BbI4ETOM
npoueHTtoB no crtaeke PEMNO), n BosBpawaetr BaHky
nosny4eHHbIE MO NEPBOW YacTU LEHHble Dymaru.

Mpumep 8 — NepeHoc Heo6ecneyeHHOM NO3ULIMHK

Mpegnonoxmm, cymma OeHexXHbIX cpeacTB Ha Bawem Gpokepckom cueTe coctaBnsieT 150 000 py6., n Bbl coBepwmnm
caernky, onucaHHyto B lNpumepe 1 (kynunm 2 000 wT. akumi X no ueHe 150 py6.). Ha koHeu ToproBoro AHs Balwa
3a0/MKEHHOCTb MO AeHEeXHbIM cpeacTBaM coctasuna 150 000 py6.

Mo nepBon 4yactu cpenku CneyPEMO B Bawwux uHTepecax BbaHk 3akmiovaet caenky no [Npopaxe akumi X B
konnyectee 1000 wT. Bbl nonyyaete no nepsov yactu CneyPEMNO 150 000 py6. v Tem cambiM norailaeTe
3aJ0/MKEHHOCTb MO AEHEXHbIM CPeAcTBaM. YPOBEHb Mapxu B 3TOM cnyvae ctaHoButca pasBHbiM 100%. [Nosnums
nepeHeceHa Ha crefyloLwmin TOproBbIi AeHb.

Mo BTopon yactu caenkn CneuyPEMO Bbl nokynaete 1000 wT. akuun X, BOoccTaHaBnvBas, TEM CaMblM, YPOBEHb
3aJ0JDKEHHOCTM, CYLLIeCTBOBABLUMIA A0 3aKIYeHnst nepBor YacTtu caenku CneyPENMO.
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X. Pacxopabl npu ucnosnb3oBaHUM ycnyru no coeepLleHunro HeobGecne4yeHHbIX COenokK

Mpun ncnonb3oBaHUKM ycnyru No COBEpLLEHMIO HeobecneveHHbIX caenok Bawmn pacxoabl cknagbiBaoTcs U3:

e  KOMMWCCUOHHOrO BO3HarpaxaeHus, Baumaemoro baHkom npu nposegeHun Bamu caoenok Ha ¢ooHOOBOM pbiHKe (B
3aBMCMMOCTM OT BENWYUHBLI AHEBHOro obopoTa no caenkam);

e  KOMMWCCMOHHOro BO3HarpaxgeHusi, B3umaemoro 3A0 «PoHgoeast bupxa MMBB» npu npoBegeHun Bamn caenok
Ha pOHOOBOM pbIHKE (B 32aBUCUMOCTM OT BENNYMHBI AHEBHOIO 060poTa No caenkam)

e  KOMMWCCUOHHOrO BO3HarpaxgeHusi, B3umaemoro baHkom npu nposeaeHumn caenok CneuPENO, 3aknioyaembix B
Lenax nepeHoca HeobecneyeHHOM No3nLMN Ha CneayoLwnMn TOproBbI AEHb;

e ynnartbl NpoueHToB no caenkam CneuPENO npu nepeHoce Heobecne4YeHHOW NO3NLUMM Ha CrieayloLLniA TOProBbIv
AEHb.

Obpalwiaem Bawe BHUMaHWe Ha TO, Y4TO NpW YCNoBMU 3akpbliTua Bamm HeobBecnevyeHHON NO3VLMKM B TE€YEHNE TOProBOro
[OHS, NpefocTaBrieHe AEeHEeXHbIX CPEACTB MU LEeHHbIX Gymar B pamkax HeobecneuveHHbIX CAEMNOK OCYLLEeCTBMSieTCs
Cb6epbaHkom Poccun 6e3 ynnatbl KOMMCCUOHHOIrO BO3HarpaXxaeHuUs U npoueHToB no caenkam CneuyPENO, T.k.
caenkun CneuPENNO B Te4yeHne TOProBoro AHA He NpoBOAATCS.

Bonee nogpobHblie cBeaeHns 0 Tapudax, B3umaeMbix CoepbaHkom Poccum npu okasaHum GpOKepCKMX yCcnyr, a Takke o
MPOLEHTHbIX cTaBkax no caenkam CneuPEMO Bbl mMoxeTe nonyuntb Ha WHTepHeT-canTe CbepbaHka Poccun
www.sberbank.ru B pasgene «bpokepckoe obcnyxmuBaHme».

OGpalaem Balwe BHUMMaHWe, YTO AN ydeTa pacxofoB Mpu pacyeTe HanoroobGnaraemoi 6asbl Bam pekomeHayeTcs
npegoctaButb C6epGaHky Poccuy opurvHanbsl OOKYMEHTOB, MoATBepXaallwmx Bawwu pacxogbl Ha npuobpeTteHue
LieHHbIX Gymar, 3auncneHHbix Bamu Ha ToproBbiit pasgen cyeta gero.
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